 Holston Corporation
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~ $100,000

'FEDERAL RESERVE

BANK STATEMENT

lohieckn and mon-members' clearing ac-
| counts, dropped $6,700000. All resorys
benks except those in Cleveland &and
San Francisco report smaller flgures of
reserve note circulation than they did
in the waek before, The reserve ratlo,
in gonsoquence of wthe shove changes

5% Realty & Coll. Trust

the Carolina, Clinchfield l.

Convertible Notes

DUE AFRIL 1, 1928

Gold Reserves Gain,

Ohio Railway Co.

Special Dispateh to Tis Nmw York Mensuo. | weol,

Earning Assets and Deposit |serves.

| inereased

Ban Franclaco roporty

ast decrense
£7,100,000, and smaller decreases,
totaling $14.500,000, are shown for

n gold reserves

and the int
¢ Roserve
0 s rold

Aar

1

for

rose from 76.7 per cent. to T3 per cent

As the result of lurge acteasion

Ceold from without
‘Th”c movement, the New Yr
by $20,300,0

‘ crease of §7,200,000 and smaller

Guaranteed Principal and ' Liabilities Drop. | creases, aggregating  $3,800,000

Int ],, b | shown for Atlunta, Richmond
Dallas, Philadelphia reporis the larg-

tha

the

New ¥York Ferald Bureag, )
Washington, 1}, C., May 1L |

Ageregate galng of $10100,060 In gold
reserves, declines of $28.300,000 in earning

The above notes are secured by a fliat
Men real  ostate wvalusd at  §2.000,000,
thaludlng & terminal property of 150 aoros
in the eity of Charleston, H. O., and also
by collsteral deposit of $1, 500,000 prv-
farred stock of the Caroliom, Cilnehifleld
& Ohlo Rallway Co,

Farnlngs of the Carollna, Clinchtfeld &
Ohio Bailway Co. for 1021 applicadle 1o
Intereat charges, §$2.633,044. nterest re-
uulrements on the total issue of the Hals-
ton Corporation notes only $75,000 por

and of §14,200,000 fn
lation wure indieated@in the Reserve
Board's weeltly bank¥statement lssued
as at the closs of Wednesdny's busi-
088,

first Hims are shown .z in excess of

ansets, of 32,100,000 inglepostt lahilities |
rve note elrcu- |

Regsrve banks' gold holdings for the |

| remainlng res¢rve baunks. . The lnrgest
Incronse In gold reserves since tha be-
ginning of this year, 363,700,000, Ia
shown for Atlanta. New York, with a&n
Increase of $45,800,000, apd Richmosd
with one of $20.700,000, following. Boa-
| ton yreports the largest decrease In gold
roscrvas since January 1, about $il,-
000,000, and smaller Jdecreases, aggre-
| gnting $12,400,000, are shown for the
St. Louls and 8San Franclaco reserve
banks.

Dawson,Lyon&Co.

50 Pine St.

Price 6.50% basis

$39,000000,000, the guin since January 1
amounting to  slightly mors than
$130.000,000, and the gain for the Inst
twelve months to about $ML000,0060 Dis-
gounted bllls on hand decnsased by
$34,800,0000 and acceptances bought in
open market by $1.500000. Covernment

New York
Telephone John 0604,

| $166 300,000,
T0d), 000,

0.2 per cent,
400,000,

by Victory note

B}

Holdings of Government mner
| elined In the week from §180.5
Of tha total held,
or E3.4 per cent,,
by United States honda; $8,500,000,

-

00,000 o
#1348,
wns secursd

ar

§12,-

or 1.5 per cenl, by Treasury

socurities Increased by FLIM,000, 1In con-
trast to an increasa of §31,700,000 in mem-
ber bink deposits, Govarnment deposits
decrensed by 32810000 and other de-

notes, and $6,500,000, or 8.9 per ceat,
|hv, Treasury certificates, {n contrast to
2150000, ﬁnc $5.700,000, $18,600,000 and

$12,300,000, respectively, reported for

Wanted Offerings

posits, composed largely of cushler's the week hofore.
CONDITION OF REFERVE BANKS COMBINED.
RESOURCES,

(1] Feanx L. Bamsorr

Those who direct the policies of any institu-
ton are largely responsible for its mueu. The
personnel of our Board of Trustees speaks
cioquently of the strength and character of the ‘
Brooklyn Trust Company.

TRUSTEES .

Faavx Lysaw
Howarp W, Maxwsey
Eowm P. Mavyazo
J. Avorrx Mopsmmavza
Fravx C. Munson
Roszar L. Preszmvowr
Hasowp L Paarr
Cumeron L. Rossrrea
Frawx D, Turrix

I+ H, Wasuivan
Arzxaxoes M, Warrs
Wien D, Wooo

Warren Sr. [, Bewepicr
Grorax M, Boanpman
I Samvme W, Boococe

Epaan M, Corizw
Witeiam N, Dyesman
Joun H, Esmasvee, Jn.
Marmiv E. GoxrziNaxe
Fuarcn L. Hive
Davinp H, Laxsan
Davie G. Lroarr
Jostan O. Low

United Lead Co.

May 10, 1p22.
Gold and gold certificates. FALT 87 000
| Gola settlement fund—F odernl Ronervo Toard 444,752

Mny 11,1021,
U7 0 1nmn

Ma\- 3, Iﬂ,:ﬂ.

BROOKLYN

| | it | TRUST COMPANY
, p—— SreA R S T BROOKLYN AND  MANHATTAN
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Oppenheimer & Co.

Membera New York 8tock Ezchange

New York

THMr, 4T 4, 0n)
16,402, 000

8. Governament obligations. .

Al other .,
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nton oortiffentés of Inde l Y
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Telephone Whitehall 10d4. | e L E PR
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New York leu:'ogork Produce

lar intervals an inventory
of bonds and stocks owne
We are prepared to ad-
vise you.

Chicago Board of Trads

Assoclate Members of
Liverpeol Cotton Ass'no.

Totnl deponits . k- 20
Sodernl Tlowerve noton in actanl :sr. alation.
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Bankers
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| Deferred avallability items 44377500 A SE0A Il
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| the nesets of the Watters Corporation
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Madison genernl mannger of the Tabulating Ma- | Etlls discounted : 11K -
Snpiant ) l.ndidllnl chine Cempany and a director of the | Secured by U. 8. ! 1. The increased yleld obtainable. S~ A
hvfl?:“ | Commpties Mabulating-Recording  (Com | qaiont. onllztng: Ol s s (| Mg i in the fut kot palue
| pany,  H, W. Fhelps, vice-presidonit of | Al osthars B00ST,2TL. 48,00 ’“'O‘Iil 2, The greater increase in uture market value.
= the Amerlean Can an:|l:lr|" s ehalr- | For members, ... 17,004,718 o0, 110,000 | |
H:EIDS BANK m 26 YEARS!| man of the board. The other directars’ Bllfe bought i G || We recommend as atiractive investments
nf tha ned eompany are 1% Rudolph, |« FF00 ket o0 AL004.264 im0 1,000 l at present prices:
. = Chlcago; Frank A. Ruf and W. | 2 OV -
Frederie C, Mills Begine as Unfon TArey, Bt Loufs, and K. 8, Brécken. | “Tomly Dl e TSI, | = To Yield
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prosident of the institution, Mr, Mills
was elected to fill the vacancy caused
Ly the resignation of Willlam M. Rock-
wood, who has been il for the last yrar.
Sinek entering the bank'a employ Mr.
Mil® has advanced through asslstant

Further detalls on request

joun C. HosHOR & Co.

New York

can Can Company lolds a controlling |
{nterest in the new corporation and re. | Total earning an-
celved payment for Its adding mrvhlnunnn“’;'m“m"” - 83
business, principally In stock. Tha | ;. . redemption
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FENSLAND GETS LARGE WELL.
The Fensland Ol Company's No. 1

| ten years, the development of its great
1l natural resources, the building of new

industries, and the general civic and state
improvements have created new opportuni-
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How This Company Can Serve

The Importer

With branches in London, Paris, Brussels, and other
European cities, and having long-established connec-

tions with important correspondents throughout the
world, this Company offers to the importer a banking
service which can be a real factor in his business.

Accounts Abroad
The importer can draw his
own checks for payments a-

Commiercial Credit
Commercial letters of credit
are now the recognized meth-

od of financing purchasesfrom

broad by maintaining accounts

foreign countries. Our letters
of credit are readily available at

with any of our various Eure-

pean offices.

Mamv OrricE
140 Broadway

banks throughout the world.

Drafts, Cable Transfers
We offer importers favorable
rates on drafts and cable trans-
fers payable in the principal
countries of the world.

For Buyers Abroad

Exchange Contracts
By contracting with us for the = Parts of the world.
payment of foreign money at
a specified date, the importer
can protect himself against
fluctuation in exchange.

Service Uptown

Commodity Loans
We are prepared to consider at
all times the making of loans

against staple commodities. is available downtown.

There are many other ways in which we can be of ser-
vice to you. We invite you to make known your needs,
and we shall be pleased to give you full information,

Guaranty Trust Company

of New York

Fiern Avenve OFrFice
Fifth Ave.and 44th St.

The facilities of our foreign
offices are at the disposal of
buyers and representatives
traveling abroad. Travelers
letters of credit issued by this
Company are available in all

The central location of our
offices uptown is a con-.
venience to many importers
in that "section of the city.
Our uptown offices render the
same complete service that

Mapison AvENve OFFIcE
Madison Ave. and 6oth St.

L=

Vice-Presidents :
CORNELIUS R. AGNEW .

“For the purpose of accommodating

the citizens of the State”

From the Charter of The Farmens’
Losn and Trust Company, 1822

BN performing the duty of trustee-
| ship a Trust Company should ap-
ply to every trust, great or small,
the combined wisdom of the best legal,
financial and business advice it is possible

to secure within or outside of its own

organization.

THE FARMERS’ LOAN
AND TRUST COMPANY

1622 WILLIAM STREET
FIFTH AVE. OFFICE, 475 FIFTH AVE, AT 4ist 8T,

Prendent: JAMES H. PERKINS

SAMUEL SLOAN . AUGUSTUS V. HERLY .
WILLIAM A. DUNCAN « HORACE P. HOWLAMYS -

WILLIAM B. CARDOZO
HENRY KING SMITH

e wﬁ_ -

TRUANT’'S FATHER GETS |01 a1 tho only thing that was A b gty e o

ble to help him—sentenced him to one | coms  wag
day In jali fnetead of Imposing a fine
He did not have to go to Iall
the ends of justice were satisfied by
permitiing him to sit in the eourt room |
the hour when a Jail day

JAILLESS JAIL SENTENCE
Jobless, He Serves Term as
Court Spectator,

Giacomno Santangelo dld not send hia |
geven-yenr-old boy to school, thereby
hreaking a oty ordinance.

| unth 4 P M.,
| exirirem,

W, Bruce Cobib yeaterday, Ha sald he | per eent.
was gullty, »es, but that he had ne

money and was out of work., and that | Tha

wan hroken May 1, 1025, was called for rodemp.
e to. 4 S SAELNe ‘::l’)':l nn’ \1ny 1 and has bfen virtually | 1e

with him ' pald off, according to Vice-prosident ' wgalust current llabilities of lnl LE

mble o eontrol tha boy,
Tho Maglstrate sympat

PACIFIC (hlﬂ ll.i\ﬂ BIG GAILN,

For the frst quarter of 1822 the Pa-
He was| (0" Gan and Elsetrie Company reports
arrested and taken before Magletrate | .n fncreass of $392,629, or more than 0
in net lnmmuluf.mrnmwrm with

rreaponding T A _yenr ago.
The ‘o ﬂll::n"l ur?;nn 000 note Ieaue | reports o surplua of $05,451, after proe

The company*s grosa jn-
Increase of
$152,000,

e nune —
1,200 BARAEL WELL DRILLED,

The Producers and Refinern Corporas
| tion announeces that (& has brought In
Well No, 10 on the Burbank fleld, with
an Initial production st the rate of 1,200
barreln a day.

STEWART WARNER REPFORTS,
Tha Stewart Warner Sposdometer
Corporation for the Arst quarter of 1998

viding for Tederal taxes and dividends
‘urrant  nseels  wera 86,810, !‘!l.. |




